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(b) to make such transfer of the share as the deceased or
insolvent member could have made.
(2) The Board shall. In either case, have the same right to decline
or suspend registration as it would have had, if the deceased or
insolvent member had transferred the share before his death or
insolvency.
27.	(1) If the person so becoming entitled shall elect to be regis-
tered as holder of the share himself, he shall deliver or send to the
-cofnpany a notice in writing signed by him stating that he so elects.
 (2)	If the person aforesaid shall elect to transfer the share, he
•shall testify his election by executing a transfer of the share.
 (3)	All the limitations, restrictions and provisions of these regula-
tions relating to the right to transfer and the registration of trans-
fers of shares shall be applicable to any such notice or transfer as
.aforesaid as if the death or insolvency of the member had not occur-
red and the notice or transfer were a transfer signed by that member.
28.	A person becoming entitled to a share by reason of the death
•or insolvency of the holder shall be entitled to the same dividends
and other advantages to which he would be entitled if he were the
registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect
-of it to exercise any right conferred by membership in relation to
meetings of the company:
Provided thai the Board may, at any time, give notice requiring
any such person to elect either to foe registered himself or to transfer
the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all ^dividends, bonuses
.or other moneys payable in respect of the share, until the require-
ments of the notice have been complied with.
Forfeiture of Shares
 29.	If a member fails to pay any call, or instalment of a call, on
the day appointed for payment thereof, the Board may, at amy time
thereafter  during such time as any part of the call or instalment
remains unpaid, serve a notice on him. requiring payment of so much
-of the call or instalment as is unpaid, together with any interest
which may have accrued
 30.	The notice afbresaid shall—
(a) name a further day (not being earlier than the expiry
of fourteen days from the daite of service of the notice) on- or
before which the payment required by the notice is to be made;
and
(6) state that, in the event of non-payment on or before
the day so named, the shares in respect of which the call was
made will be liable to be forfeited.
31.	If the requirements of any such notice as aforesaid are not
•complied with, any share in respect of which the notice has been
given may, at any time thereafter, before the payment required by
the notice has been made, be forfeited by a resolution of the Board
to that effect.

